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WHAT'S NEW IN READING
DORRIS C. MICHALSKE, Cleveland, Ohio

AUDITING PROCEDURE, by P. E.
Bacas, CPA; A. H. Rosemkampff, CPA; and
William Wider, CPA. (The Ronald Press
Company, New York, 1948. 625 pages.)
The aspiring junior in a public account
ing firm will find Auditing Procedure a
source of practical information on the duties
expected of him in his humble position.
The purpose of the book is to explain to the
junior accountant the routine procedures of
the public accounting office, and to acquaint
him with the experiences he will encounter
during his training from junior to senior
public accountant. The processes of examin
ing the accounts of a client and the prob
lems commonly met are described in detail,
together with practical solutions to these
problems, drawn from the experiences of
the authors. The text does not go into the
specialized problems of public accounting
such as insurance, stock brokerage, etc.
In the revised edition, the authors have
assumed that the reader already has had
an extensive background in accounting
theory. The more experienced public ac
countant will be interested in the considera
tion given to modern developments in audit
ing procedure and the discussion of the
recommendations of the American Institute
of Accountants.
THE BENEFICIARY IN LIFE INSUR
ANCE, a publication of The S. S. Huebner
Foundation for Insurance Education, edited
by David McCahan. (University of Penn
sylvania Press, Philadelphia, 1948. 250
pages.)
This book comprises a series of lectures
given under the auspices of the Foundation
by a group of outstanding authorities in
the life insurance field. The lectures are
built around a central theme, the impor
tance of the beneficiary, whose potential
needs must be considered at all times.
Court decisions and recent legislation
concerning life insurance have created new
problems and trends that must be studied
by those who advise on programming life
insurance or on estate planning. Of the
subjects presented, accountants will be es
pecially interested in the thorough discus
sions of business liquidation insurance and
optional settlements, the taxation of life
insurance proceeds, and the effect of taxes
and other factors in programming life in
surance to meet the needs of the beneficiary.

HOW TO USE YOUR IMAGINATION
TO MAKE MONEY, by James D. Woolf and
Charles B. Roth. (Whittlesey House of
McGraw-Hill Book Company, Inc., New
York, 1948. 253 pages.)
Here we have another book on how to
achieve the most tangible indication of
success, a large bank account. This can
be attained by you, the authors maintain, by
the simple process of using your imagina
tion in business, without inhibitions, after
you have acquired and analyzed all per
tinent facts. The combination of a bit of
Dale Carnegie philosophy and many Horatio
Alger stories of successful business men
and women who used their imagination
does, however, make entertaining reading.
And who knows? The reader may even be
inspired to “open his eyes to the morning
sun” and turn his imagination to profit.

NEW SONG IN A STRANGE LAND
by Esther Warner (Houghton Mifflin Com
pany, Boston, 1948. 302 pages.)
Daily, the floor of Esther Warner’s home
was polished to a dazzling brilliance by two
native servants who tied old blankets to
their feet and danced wildly over the floor
while the yardboy banged on a Kpuesi
drum of monkey skin. This was only one of
the unique methods of African housekeep
ing that the author was introduced to in
Liberia, West Africa.
She had come with her husband, Bob
Warner, who was sent as a research botan
ist to one of the Firestone rubber planta
tions thirty miles from the capital of Mo
ravia. With the belief that there was an
undiscovered wealth to be found in the cul
ture of the Liberians, the author set out
to become acquainted with, and to study
the art, handicrafts, and legends of the na
tive tribesmen. She was well qualified for
this undertaking, being an artist herself,
and shows the ability not only to find, but
to describe the beauty and weirdness of the
tribal rituals she witnessed.
Her adventures, including an extraordi
nary trip for two months into the bush
country with no one but her native carriers,
are related with humor and a surprising
insight into native thinking. Added inter
est is given to the text by Jo Dendel’s hand
some decorations.
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